Ohio University Leadership Project
Course Description Quick Guide

Course Name Course Description

Are Bonds About to Change a
30 Year Trend?
Scott Stubbins, Citizens National
Bank

Fundamentals of a Bond Sale
David Tiggett, Director, KeyBanc
Capital Markets

The Governor’s Proposed
Budget and Issues Impacting
State Aid
Mike Sobul, Consultant, Public
Finance Resources, Inc.

Debt Issuance Process:
Covering New Money Bond
Issues, Refunding Issues, and
Investments
Eric Prall, Managing Director,
Ross, Sinclaire & Associates, LLC

This presentation will update attendees on current market conditions. We will examine the 30 year bond
rally and analyze whether the bull market is changing its trend. What a change in trend would mean to
school treasurer’s investments and bond financings going forward. Attendees will learn the components
that make up interest rates and the math related to bond investments.

This course is a general overview of the various types of municipal bond, the purpose for each bond type
and process the for issuing bonds. This course is designed for the government official who is involved in
the process of securing financing for a governmental project. The objective is to provide the attendee
with a general knowledge of how to select the right method and type of financing for their project and
who needs to be involved to facilitate the process.

The upcoming state budget will have a major impact on fiscal conditions for schools for the next couple
years. Mr. Sobul will cover issues that the state will face both in its overall fiscal conditions, implications
of the Governor’s budget proposal, and the issues and challenges that the state will face in addressing
the school funding formula.

This seminar is designed to provide information and guidance regarding all facets of the debt issuance
process for K-12 school districts in Ohio. This includes, but is not limited to, issuing new debt to finance
construction and/or improvements, refinancing previously issued debt, and investing the proceeds from
both a debt issuance and a District's general fund balance as well.



